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Message Text 


PAGE 01 STATE 222040 

21 

ORIGIN ARA-10 

INFO OCT-01 ISO-OO EB-07 SP-02 AID-05 NSC-05 CIEP-01 

TRSE-00 SS-15 STR-04 OMB-01 CEA-01 COME-OO XMB-02 

FRB-03 CIAE-00 INR-07 NSAE-00 /064 R 

DRAFTED BY LA/APU:PSMATHESON :MMG 
APPROVED BY ARA-LA/APU : JMSMITH 
LA/MRSD:PLANSDALE 
EB:FTHOMAS (INFO) 

U S/IDB :NCOAR (INFO) 

016235 

R 172249Z SEP 75 

FM SECSTATE WASHDC 

TO AMEMBASSY BUENOS AIRES 

LIMITED OFFICIAL USE STATE 222040 

E.O. 11652: N/A 
TAGS: EFIN, AR 

SUBJECT: CAFIERO PRESS CONFERENCE ON EFFORTS TO OBTAIN 
EXTERNAL FINANCING - IDB CREDITS 

REF.: BUENOS AIRES 6118 

WE HAVE BEEN UNABLE TO CONFIRM CAFIERO CLAIMS OF ADVANCE 
DISBURSEMENT OF DOLS 100 MILLION FROM ALREADY APPROVED 
IDB LOANS OR DOLS 750 MILLION IN NEW LOANS. IN 1975 
ARGENTINE REQUESTS FOR NEW LOANS TOTAL DOLS 182 MILLION 
OF WHICH DOLS 97 MILLION HAS ALREADY BEEN APPROVED. 

KNOWN REQUESTS FOR THE 1976-77 PERIOD TOTAL DOLS 290 
MILLION. BUT THIS IS ESSENTIALLY A SHOPPING LIST WITH 
NO ASSURANCE OF FINANCING. NO DOUBT IF ADDITIONAL 
REQUESTS ARE FORMULATED UP TO THE DOLS 750 MILLION FIGURE 
MENTIONED BY CAFIERO, THE IDB WOULD GIVE THEM ALL DUE 
LIMITED OFFICIAL USE 
LIMITED OFFICIAL USE 

PAGE 02 STATE 222040 

CONSIDERATION, BUT IT SEEMS UNREALISTIC TO SUPPOSE THAT 

MAGNITUDE OF LOAN APPROVALS WILL BE FORTHCOMING. IN 

SHORT CAFIERO'S CLAIMS RE IDB SEEM HIGHLY EXAGGERATED. KISSINGER 
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